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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RICHMOND, DECEMBER 16, 2002

COMMONWEALTH OF VIRGINIA

At the relation of the

STATE CORPORATION COMMISSION

v. CASE NO. INS-2002-01308

GREAT AMERICAN TITLE, INC.,
Defendant

ORDER REVOKING LICENSE

Based on an investigation by the Bureau of Insurance, it

appears that Defendant, duly licensed by the Commission to

transact the business of insurance in the Commonwealth of

Virginia, violated § 38.2-1809 of the Code of Virginia, as well

as 14 VAC 5-395-70, by failing to make records available

promptly upon request for examination by the Commission or its

employees, and by failing to make all escrow, closing, or

settlement records available promptly upon request for

examination by the Bureau.

IT FURTHER APPEARING that the Commission is authorized by

§ 6.1-2.27 of the Code of Virginia to impose certain monetary

penalties and to suspend or revoke Defendant’s license upon a

finding by the Commission, after notice and opportunity to be

heard, that Defendant has committed the aforesaid alleged
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violations of Chapter 1.3 (§ 6.1-2.19 et seq.) of Title 6.1 of

the Code of Virginia.

The Commission is authorized by §§ 38.2-218, 38.2-219, and

38.2-1831 of the Code of Virginia to impose certain monetary

penalties, issue cease and desist orders, and to suspend or

revoke Defendant's license upon a finding by the Commission,

after notice and opportunity to be heard, that Defendant has

committed the aforesaid alleged violations.

Defendant has been notified of its right to a hearing

before the Commission in this matter by certified letters dated

October 24, 2002, and November 21, 2002, respectively, and

mailed to Defendant’s address shown in the records of the Bureau

of Insurance, and has failed to request a hearing and has not

otherwise communicated with the Bureau of Insurance.

The Bureau of Insurance, upon Defendant’s failure to

request a hearing, has recommended that the Commission enter an

order revoking all of Defendant’s licenses to transact the

business of insurance in the Commonwealth of Virginia as an

insurance agent.

THE COMMISSION is of the opinion and finds that Defendant

has violated § 38.2-1809 of the Code of Virginia, as well as 14

VAC 5-395-70, by failing to make records available promptly upon

request for examination by the Commission or its employees, and

by failing to make all escrow, closing, or settlement records

available promptly upon request for examination by the Bureau.

IT IS THEREFORE ORDERED THAT:
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(1)  The licenses of Defendant to transact the business of

insurance as an agent in the Commonwealth of Virginia be, and

they are hereby, REVOKED;

(2)  All appointments issued under said licenses be, and

they are hereby, VOID;

(3)  Defendant transact no further business in the

Commonwealth of Virginia as an insurance agent;

(4)  Defendant shall not apply to the Commission to be

licensed as an insurance agent in the Commonwealth of Virginia

prior to five (5) years from the date of this Order;

(5)  The Bureau of Insurance shall cause a copy of this

Order to be sent to every insurance company for which Defendant

holds an appointment to act as an insurance agent in the

Commonwealth of Virginia; and

(6)  The papers herein be placed in the file for ended

causes.


